SMT: Explanation for why SMT has been put under alert and the remediation plan
On 10 Mar 2020, Sametel Corporation explained why SMT has been put under alert and the remediation plan as follows:
According to actual situation at the Company:

On 10 Mar 2020, Sametel Corporation received the Documentary No. 300/ SGDHN - QLNY dated 04/30/2020 on putting stock SMT under alert from 06 Mar 2020 and requesting the Company to explain reason for this alert and the remediation plan. Through this Document, the Company explains as follows:
1. Reason:

Profit after tax in the audited financial statement of fiscal year 2019 of the Company are negative (a loss of VND 8,613,804,385). Therefore, according to Clause 3, Article 13 of Listing Regulation of Hanoi Stock Exchange, SMT’s stock has been put under alert.

2. Remediation plan: 
Restructure the entire Enterprise on the basis of eliminating, narrowing or maintaining the appropriate scale of ineffective products (if necessary), at the same time, turn to produce and trade new products.
